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INDEPENDENT AUDITOR'S REPORT

Ta the Members of
CHANDGAD FARM FRESH FARMERS PRODUCER COMPANY LIMITED
HOUSE NO. 408, SATAVANE, TAL CHNDGAD DIST KOLHAPUR-416309,

Report on the Audit of the Finaneial Statements

Opinion

We have audited the financial statements of CHANDGAD FARM FRESH FARMERS PRODUCER

COMPANY LIMITED, which comprise the balance sheet as at 311 March 2021, and the statement of profit and
loss and statement of cash flow for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatary information.

In our opinion amd to the best of our information and according to the explanations given to us, the aloresunl
financial statements give the information required by the Companies Act, 2013 in the manner so required and give
true and fajr view in conformily with the accounting prinviples sencrally accepted in India, of the state of atlairs of
the Company as at March 31, 2020, and its prolivloss, amd 1ts cash flows for the year ended on that date.

Basis lor Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under section 143(110} of the
Companies Act. 2013 Our responsibilities under those Standards are further described in the Awditor’s
Responsibilities for the Audit of the Finaneial Statements section of our report. We are independent of the Company
i accordance with the Code of Ethics issued by the Institute of € hartered Accountants of [ndia together with the
cthical requirements that are relevant to our audit of the financial statements under the provisions of the Companics
Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis lor our opinion. '

Material Uncertainty Welated to Going Concern

We draw attention to Note X in the fnancial statements. which [describe material uncertainty]. As stated m Note A,
tiese events ur conditions, along with other matiers as st turth in Note X, indicate that a material unceriainty exists
that may cast significant doubt on the company s ability 10 continue as a going concern, Qur opinien 15 not moditied
in respect of this matter

Information other than the financial statements and auditors” report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Huard's report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form ol

AssUrnnes conelusion thereon.




In connection with our audit of the financial statements. our responsibility is to read the other information and. in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

1. based on the work we have performed. we conclude that there 1s a material misstatement of this other intormativin.
we are required 1o report that fact. We have nothing to repait in this regard.

Responsibilities of Management and Those Charged with Governance for the Finuncial Statements

The Company s Board of Directors is responsible for the malters stated in section 134(5) of the Companies Aut.
2013 (“the Act™) with respect to the preparation of these linancial statements that give a true and fair view of the
financial position, financial performance, (changes in equity ) and cash flows of the Company in accordance with the
accounting principles generally accepted in India. including the accounting Standards specified under section 133 of
the Act. This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safcguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application ol appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively For ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements thai give 4 true and fair view and are free from maternl

misstatement. whether due o fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company s ability o
continue as a going concern. disclosing, as applicable, matiers related 1o going concern and using the gaing concern
basis of accounting unless the Board of Directors either intends 1o liquidate the Company or [0 cease operalions, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Cr objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our ppinian,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always deteet a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate. they could reasonably be expected 10 influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

»  ldentifv and assess the rishs of material misstatement ol the financial statements. whether due o fraud or ermor,
design and perform audit procedures responsive to those rishs. and obtain audit evidence that is sufficient and
appropriate 1o provide a basis tor our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant wthe audit in order to design audit procedures that aiv
appropriate in the circumstances. Under section [43(3)(1) of the Companies Act, 2013, we are also responsible tor




CAPICSSING OUF OPINION on hether the company has adequate internal financial controls system in place and the
pperating effectiveness of such contrals.

o  FEvaluate the appropriateness of accounting policies used and the reasonableness of accountng estimates and
related disclosures made by management,

e Canclude on the appropriateness of management’s use ol the going concern basis of accounting and. based o
the audit evidence obtained. whether a material uncertamts exists related to events or conditions that may vast
significant doubt on the Company s ability 1o continue s 4 going concern. I we conclude that a material uncertaim
exists, we are required to draw attention in our auditor’s report w the related disclosures in the financial statements
ar. if such disclosures are inadequate, 1o modify our opimon. Our conclusions are based on the audit evidence
abtained up o the date of our auditor’s report. However, fulure events or conditions may cause the Company 1o
cease 10 Continte ds a going cuneer,

e Evaluate the overall presentation, structure and content of the financial statements. including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves fir
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timimg
of the audit and significant audit findings, including any signiticant deficiencies in internal control that we identily
during our audit.

We also provide those charged with governance with a stalement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that nus
reasonably be thought o bear on our independence. and where applicable, related safeguards, From the matiers
communicated with those charged with governance, we determine those matters that were of most signiticancy in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in aur auditor’s reporl unless law or regulation precludes public disclosure about the matter or when. m
extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™). ssued by the Central Government o
India in terms of sub-section {1 1 of section 143 of the Companies Act, 20013, we give in the Annexure a statement
on the matters specified in paragraphs 3 and 4 of the Order. o the exient applicable.

2. As required by Sectien 143(3) ol the Act, we report that:

(a) We have sought and obtained all the information and uxplanations which to the best of our knowledge and belicl
were necessary for the purpases of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so [ar as it appears
from our examination of those books.




() The Balance Sheet, the Statement of Profit and Loss. and the {ash Flow Statement dealt with by this Report are
in agreement with the books of account.

{d) In our opinion. the aforesaid financial statements compiy with the Accounting Standards specified under Section
133 of the Act. read with Rule 7 of the Companics (Accountsi Rules. 2014,

{e) On the basis of the written representations received troms the directors as on 315t March, 2021 taken on record L
the Board of Dircctors. nene of the directors is disqualitied as on 31st March, 2021 from being appointed os a
director in terms of Section 164(2) of the Act.

(1) Since the Company s twrnover as per last audited Fmancial statements is less than Rs. 50 Crores and its borrowins
from banks and financial institutions at any time during the vear is less than Rs.25 Crores, the Company is exempied
from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reportig
of the company and the operating effectiveness of such controls vide notification dated June 13, 2017:

(g) With respect 10 the other matters to be included in the Auditor's Report in accordance with Rule 1T of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 1w the
explanations given (o us:

a. The Company does not have any pending litigations which would impact its financial position

b, The Company did not have any long-term contricts including derivative contracts for which there were auns
material foresecable losses,

¢ There were ne amounts which were required to be transterred. to the Investor Education and Protectivn
Fund by the Compan:

For Chandrabhaga Patil and Associates
Chartered Accountants
Firm Registration Number;: 133262W

d’{L?f-L}"le

UK. Pa{i]
Proprictor
Membership no. 150885

Plage: Kolhapur
Date: 23/082021
UDIN : Z11IS0885AAAAEFT671



AMNNEXURE -A
Report under the Companies (Auditor’s Report) Order, 2016

(Referred to in paragraph | under ‘Report on other legal and regulatory requirements’ section of our report to the
members of CHANDGAD FARM FRESH FARMERS PRODUCER COMPANY LIMITED of even date)

In terms of the information and explanations sought by us and given by the company and the books and reconds
examined by us in the normal course of audit and to the best of our knowledge and beliet, we state that: -

(1) (a) The company has maintained records showing particulars of fixed assets but such records does not include
quantitative details and sitwation of fixed assets.

(11 (b} The Company has a program of verification to cover all the stems of fixed assets in a phased manner over a
periad of three years. which, in our opinion, is reisonable hiaving regard to the size of the Company and the
nature of s assets.

Pursuant 10 the program. certain fixed assets were physically verified by the management during the year
According to the information and explanations given tw us. no material discrepancies were noticed on such
vertlieation,

(1) (¢) According to the information and explanations given 1o us, the records examined by us and based on the
examination of the convevance deeds provided 1 us we report that, the title deeds. comprising all the
immovable properties ol land and buildings which are frechold, are held in the name of the Company as
the bulance sheet date, except as specilied below:

Particular of Property

Title deed in the name of

Not Applicable Not Applicable

(2) As explained 1o us. the inventory has been physically verified at reasonable intervals during the year by the
management. In our opinion. the frequency of venfication is reasonable. The discrepancies noticed on
verification between the physicul stocks and the book records were not material, The discrepancies have been
properly dealt with in the books of accounts

(3} As explained to us. the company had not granted any loans. secured or unsecured, to any companies. finns,
Limited Linbility Partnerships or other parties covered in the register maintained under section 189 of the Act.
Accordinaly, paragraph 3 (1i1) ol the erder is not applicable.

(4310 our opinion and according 10 information and explanaton given to us, the company has not granted any loais
or provided any guarantecs or giyen any security o made any investments fo which the provision of section |83
and 186 ol the Companies Act. 2013, Accordingly, paragraph 3 (iv) of the order is not applicable.

(5) In our opinion and according to the information and cxplanations given to us. the company has not accepted aiy
deposits and accordingly paragraph 3 (v) of the order is not applicable.
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{6} The Central Government of lndia las not preseribed the maintenance of cost records under sub-section (1) of
section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the rder
nat applicible,

(7} (@} According to the information and explanations given 1o us wnd on the basis of our examination of the records
ol the Company. amounts deducted! acerued in the books of account in respect of undisputed statutory dues
including provident fi und, employees® state insurance. income-tax, sales- tax, serv ice tax. goods and service
tax. duty of customs, duty of excise, value added tax, cess and other materal statutory dues have been
generally regularly deposited during the vear by the company with the appropriate authoritjes.

According to the information and explanations given o ys, no undisputed amounts payable in respecr of
provident fund., employees™ state insurance, income-lax, sales- fax. service tax, goods and sery joe ta. i
of customs, duty of excise, value added tax, cess amd oiher material statutory dues were in Arreirs s ot
reporting date for a perind of more than six months from the date they became pavable

(1B} According to the information and explanations aiven 1o us and the records of the company examined by (.
there are no dues of come-lay, sales- tax, service s, goods and service g, duty of customs, duty of
excise and value added 1ax which have not been deposited on account of any dispute.

(8) In our vpiniun and according to the information and explunations given to us, the company has no aulstanding
dues o any financial institutions or banks or any government or any debenture holders during the yeur.
Accordingly, paragraph 3 (viii} of the order is not applicable,

{9) The Company has not rajsed any money by way ol initjal public offer or further public offer (including debt
instruments) and has not taken any term loans during the year, Accordingly. paragraph 3 (1x) of the order is ot
applicahle.

(10} Based upon the audit procedures performed and aceording to the information and explanations given o us. no
fraud by the company or gny fraud on e company by iis officers or employees has been noticed or reporivd
during the course of our audiy that causes the financial statemenis 10 be materially misstated.

{(11) The company is a private limited company and henee prosvision of section 197 read with schedule V of M
companies Act are not applicable. Accordingly. parspraph iian) of the order is not applicable.

(12) The company is not a Nidhi Company hence this ¢lause is not applicable,

(13) According to the information and explanations given to us and based on our examination of the records of (he
company. transactions with the related parties are in compliance with section [77 and |88 of the Act Where
applicable, the details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(14) According 1o the information and explanations given 1w us angd based on our examination of the recortds ol e
company . the company has not made any preferential allotment or private placement of shares or fully or pary
convertibile debentures durmg the vear. Accordingly. paragsaph 3ixiv) of the order is not applicable.




i15) According 1o the mfermation ang explanations aiven Lo s and hased on our exanumniation ol (e revards of (e
company. the company has not entered into non-cish lransactions with directors or PErsons connected wo
them. Accardingly, paragraph 3(xv) of the order is o applicable,

(16) Accarding 10 the information and explanations given 1 us qnd based on our examination of the records of tie
company. the company is ot required o be registered under seetion 45-]4 of the Reserve Bank of lndia Ao
1934,

For Chandra bhaga Patil and Associales
Chartered Accountants
Firm Registration Number: IR262W

C K. Patil
Proprietor
Membership no.: 150885 CX.PATIL

Mam No,
150885

Place: Kolhapur
Date: 23/08/202 |
UDIN : 21150885AAAAEF 7671




CHANDGAD Fapy FRESH FARMERS PRODUCER Conpasy LIMITED
HOUSE N, qo8, SATAVANE, TAL .CHNDGAD DIST. K03 ~[APUR-416509,

BALANCE spErT

As On 3st March 2023
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CHANDRABHAGA PATIL & ASSOCIATES
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CA CHANDRABITAGA KIRAN PATIL
MEMBERSHIP NG 150885
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DIRECTOR
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Particulars Year ended Year ended
i
L Revenue From Operations SK0,000.00
L Other Income 13 - :
1. Total Revenue (1 + 11 50000000 | -
% %
V. Expenses:-
Cost of Material consumed [4 3840000
Changes in invenroreis 15 {23,400.00)
Employee benefigs cxpenses 16 - -
Drepreciation 17 :
Other expenses 18 B26.00 -
Total Expenses 495,826.00 -
% _—
V. Loss before exceptional and extraordinary items and tax
(LIT-1V) 4,174.00 -
VI Exceptional items -
VIL  Profit before extraordinary items and tax (V3T 4,174.00 -
VIIL. Extaaordinary items +
X Profit before tax (VIT- vy 4,174.00 -
X Tax Expenses:
(1) Current Tay -
(2) Deferred Tax =
XL Profit / (Loss) for the period from CONMINUNG Operations VIV 4,174.00 -
NIL  Peofit/ {Loss) from discontinuing operations -
XL Tax expense of discountinuing operations . ioozs
XIV. Profit/(Loss) from discontinuing operations (afier sy (XULXnp | - -
XV, Profit/(Loss) for the year (X1 + XI1vy 1,174.00 -
| No. of Equity Shares 1,000,000 5
AV Farnings per coquity share:
{1) Basic '
(2) Diluted - -
Notes on Accounts f: Significant accounting Paolicies
forming parts of accouns J

See ACCOMpanying notes to the fimanicsl statements, as under
Signuificant Accounting Policies & Notes to the Balance Sheet
In terms of our report of even date

AS PER OUR REPOQRT OF EVEN DATE
CHANDRABHAGA PATIL & ASSOCIATES
CHARTERED AC COUNTANTS

CA CHANDRABHAGA KIRAN PATIIL
MEMBERSHIP NO 150885
DATE :- 23/08 /2021

Place :- KOLHAPUR

For and on Behalf of the Board of Udtector of
Chandgad F: resh Farmers Producer Co, I, .

i
- !
MR, MOHAN SANTD PARAD MIL SANDIP DATTU MAND
DIRECTOR DIRECTOR

DIN No. 05960574 NN No. 08975404



CHANDGAD FARM FREsy FARMERS PRODM g COMPANY LIMITED
HOUSE wo. 408, SATAVANE, TAL CHUNDGAD ;57 J{t}LI—MPUR-dI:;:‘-ﬂﬂ.
A;cumpﬂﬂ_]’mg 023 to the financiag SLALEmIE s

P ohe siar ¢y March 31, 3029

Note Nn I: SHARES CAPITAL

Decrails nfuu!]n)r[sed, 1ssued and Subseribed E!Jiir_f"i'.l. ital
Particulars | £ ._.-_,. ! : Bt | T o)
Ao Authorise apitaf -_|

SO0 Vguwiey Shares of Rs 104 sach
B. Issued Cupiral

Tr IEATER Shares of s 107 pach
C. Subscrilied and Paid up Capiral

LO1 ek Buit Shares of Bs 10/ each Fully Py

S00,000.00)

L0000

D. Reconcitujong of shares Dutstanding at the begiing and 4 the end of the

Teporting prerad

3103/ 2021
Newof Shipes

At the b o rlye period

A Shires sesed during the vear 10.000.00

100.000.00

Less:- Share. Biaphs Back durnng the year

Add - pher g ements during the year el
Clul:st:trtdfn:{ at the end of the period s
E) Terms / rights attached o equity Sharag

The Company has anly une clisss of equiny shapes havig par value offs 10

et share. Fach holder of equity share is entihed o, W nre per shape,

Inthe gveny | dyuidation of the commpany, che lolde of equite slyapes will be
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b. Information on sharcholders
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CHANDGAD FARM FRI:sH FARMERS PROD UCER COMPANY LIMITEDR
HOUSE NO. 108, SATA VANE, TAL .CHNDGAD D7 KOLHAPUR-416509,
A(.'mmp:m}'ing notes to the financi) statements

For the veur ende March 31, 2021

Note No. 3 - LONG TERM LOAN FROM DIRECTORS

P:l.i'ticulnrs | ! | | A.ﬁ. at i AT
iy } { i March 31, 2021 March 31, 2020
]

-
Mote No. 4 - Hang Lians From Shureholder

. T T o Asag |
Particulars ! :
rhculars | : i \M 31, 2021 f Barch 31, EGEIZIII

MNote No. 5. OTHER CURRENT LIABILITIES

Particulars i f ! As ﬂ_F As at |
| March 31, 2021 March 31, 2020
Advanees rom . LSt .

! = .
Lomal e _._—_||_.__' —:—;I'

MNote No. 7 - NON-CURRENT INVESTM ENT
' i AR Y | Agar .
| March 31, 2021 Murch 31, 2020 |

Particulars

|
Mot No, & - LD.:JG TERM LOANS AND ADVANCES

Asat { As ag |
March 31, 2021 Match 31, 2020

| e ey

Note No. 9 - OTHER NON CURRENT ASSET

Particulars

k Asatr At
Particulars ( ;

March 31, 2021 March 31, 2020

Prelinunaty Expenses |

,_ N s R—

Mote No. 10 - INVENTORIES

Particulars {Foi ‘March 31, 2021 March 31, 2020

I3 4

' r— Asar Asat)

s )
4.in’?:$|:1g shigk

Fotal |.: 23,400 |

Note No. 11- CASH AND CASH EQUIVALEMNT

Parti ulars : pas: ! Af‘"“'f
rticular _ March 31, 2021 March 31, 2020
a Balances with unks LI0A474.00

I Cash o Band

1,10,474.00
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CHANDGAD FARM FRESH FARMERS PROD LCER COMPANY LM

HOUSE NG, 4%, SATAVANE, TAL

.ﬁcu;umjmnying notes to the finangig) statements

hm th P -E:',--ju.! H;u'u]i 31, 200

Note Mo, 12 - 5H ORT-TERM LOANS

SCHNIWGAD 05T, KOLHAPUR-4 G5{1,

I'TED

Particulars

AND ADVANCES

Asar |
March 31, 2010

Advunces 1o suppicr

March 31,2021 |
|

T2
Note No. 13- Qther Incomye _
Particular | [T Asar Asar |
: % 3 | March 31,2021 | March 31, 2020
Nate No. 4- Purchase of stock in Trade
Bastioitas As at Asat
T March 31,2021 | March 31, 2020
Purchases 5,018, 4H000)
L _|_ 5,18,400.00 -1
Mote No, 15- Chiunges in Tnvenarips
Dartionl 4 L1t 1 e iTASat ] Asiag ||
s i | Mareh 31,2021 | 'March 31,2020 |
Cipening srock |
Clasing srock | 23400
i (23,400} :
MNote No. 1o EMPLOYLEES BENEFITS EXPENSIS
Pari : i { £l Asar ; ‘Aslat |
SUEIE | Mareh 31,2021 | Macch 31, 2020
Salare
Tial = | - - ||
Note No. 17 Deprecition an tangible Asser
p I; | ' : i Asat 1 Asg atl
& Sy | March 31,2021 |\ March 31, 2020
DEPRCT L% ¢35 ANGIBLE As=FT= | J
: [ : a
Mote No, 18 O ER EXPLENSES
Pastazi i ' | L Asat Asat
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|

Bank comemission
‘Total

| B26.00

l 826.00 |




